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IBL AT A GLANCE

A solid Group with a rich history

22 countries of operation

37,950 team members

300 companies

A Group that invests in its people

33
IBL companies and leaders 
have committed to invest in this 
transformation with GREAT-
The IBL Academy 

500 participants embarked on the first 
training programme at GREAT: 
The IBL Academy

20 IBL companies obtained the  
Great Place To Work certification

A responsible business and employer

26,629
meals prepared 
from 13,000 kg 
of food surplus 
and donations 
in Mauritius

Rs 6.3 Bn net tax paid for the 
year in Mauritius  

>10MW of renewable energy 
being added to the 
grid in Mauritius

OUR VISION Creating a brighter future for all

OUR MISSION As a responsible corporate citizen, we enhance the 
talents of our people and inspire them to better serve our 
stakeholders in a trusting, transparent and efficient way

OUR VALUES People First, Passion, Integrity, Excellence, Responsibility, 
Creativity

dedicated to eradicating extreme poverty in Mauritius

FOUNDATION

CLUSTERS of IBL team members who were surveyed believe 
their business unit is a Great Place to Work

70
%
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49% generated in Mauritius (Rs 50.0 Bn) 
(FY 2023: Rs 42.4 Bn)

35% generated in East Africa (Rs 35.5 Bn) 
(FY 2023: Rs 0.0 Bn) 

13%
generated in the Indian Ocean  
(excluding Mauritius) (Rs 13.8 Bn)  
(FY 2023: Rs 7.2 Bn)

A major contributor to the Mauritian economy

LARGEST Mauritian group by market capitalisation
outside of the banking sector

19,500+ team members in Mauritius*
*3.5% of active workforce

7 companies listed on the Mauritian Stock 
Exchange (SEM)

2 companies listed on the Stock Exchange of 
Mauritius Sustainability Index (SEMSI)

Market leaders across our different geographies

49% of team members  located outside of Mauritius

51% of the Group’s revenue is generated 
internationally

An increasingly significant regional presence in the Indian Ocean and East Africa

5 countries of activity in East Africa

14,000+ team members across East Africa

1,500+ team members across the Indian Ocean

LEADING supermarket chain in Kenya - majority 
shareholder

WINNER of the Family Business Award - Africa CEO 
Forum 2024

>USD 200M invested across the region since 2022

FINANCIAL PERFORMANCE

Group revenue 

Rs 102.0 Bn
FY 2023: Rs 52.1 Bn

EBITDA

Rs 10.0 Bn
45%    

Profit after tax 

Rs 5.9 Bn
19%    

Operating profit

Rs 5.4 Bn
27%    

IBL AT A GLANCE

of consolidated revenue  
generated Beyond Borders

FY 2023: Rs 6.9 Bn FY 2023: Rs 4.3 Bn FY 2023: Rs 4.9 Bn
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INTERNATIONAL 
PRESENCE

IBL IS PRESENT IN

22 COUNTRIES
1.	 Brazil
2.	 Ivory Coast
3.	 France
4.	 Romania
5.	 Bulgaria
6.	 Uganda

7.	 Kenya
8.	 Tanzania
9.	 South Sudan
10.	Somalia
11.	 Zimbabwe
12.	 Comoros

13.	 Madagascar
14.	UAE
15.	 Seychelles
16.	 Reunion
17.	 Mauritius
18.	Maldives

19.	 India
20.	Sri Lanka
21.	 Singapore
22.	China

Agro & Energy

Mauritius 
Bulgaria
Kenya
Tanzania
South Sudan
Somalia
Zimbabwe

Building & Engineering

Mauritius 
France
Reunion
Sri Lanka

Commercial & Distribution

Mauritius
Uganda
Kenya
Madagascar
Reunion
Tanzania

Financial Services

Mauritius 
Kenya
UAE

Logistics

Mauritius 
Comoros
Madagascar
Seychelles

Property

Mauritius

Seafood

Mauritius 
Ivory Coast

Hospitality & Services

Mauritius
Reunion
Maldives
Singapore
China

Life & Technologies

Mauritius 
Brazil
Romania
India
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INDUSTRY SEGMENTS

(A) Associate | (JV) Joint venture | (S) Subsidiary | (O) Operation
Percentages shown represent effective ownership by IBL Ltd.

Main businesses operating in Mauritius

With predominantly local clients With a large mix of International clients Main internationalbusinesses

Agro &  
Energy

Alteo 27.64% (A)
E-Motion Recharge Solutions 50% (JV)
Énergie des Mascareignes 30% (A)

Miwa Sugar 27.64% (JV)
Equator Energy 51% (S)

Building & 
Engineering

Manser Saxon 100% (S)
UBP 33.14% (S)

CNOI 63.83% (S)

Commercial &  
Distribution

BrandActiv 100% (O)
HealthActiv 100% (O)
Blychem 100% (S)
MH 100% (S)

Intergraph 100% (S)
Scomat 100% (S)
Winners 100% (S)
PhoenixBev 23.28% (S)

 

Edena 23.28% (S)
Run Market 51% (S)
Naivas 37.33% (S)
Harley’s 41.60% (S)

Financial  
Services

EllGeo Re 100% (S)
Eagle Insurance 60% (S)
City Brokers 50% (JV)

DTOS 100% (S)
AfrAsia Bank 30.29% (A)

Hospitality &  
Services

Arcadia Travel 100% (S)
Alentaris 85% (S)

Lux Island Resorts 56.47% (S) The Lux Collective 56.37% (S)

Life & 
Technology

Life Together 100% (S)
Life | Viva 100% (S)
Life | Nova+ 100% (S)
Life | Cryoact 70% (S)

Nouvelle Clinique du Bon Pasteur 
27.57% (A)
IBL Link 100% (S)

IBL Ventures Ltd 100% (S)
CIDP 90% (S)

Logistics

IBL Aviation 100% (O)
Logidis 100% (S)
IBL Shipping 100% (S)
Somatrans 75% (S)

Property Bloomage100% (S)
BlueLife 57.41% (S)

Seafood Froid des Mascareignes 59.50% (S)
Cervonic 85% (S)
Marine Biotechnology Products 70.36% (S)
Princes Tuna (Mauritius) 40.64% (A)

Marine Biotechnology Products Côte d’Ivoire 43.35% (S)

Social Inclusion

Fondation Joseph Lagesse (S)
Les Cuisines Solidaires (S)
Nou Zenfan Bois Marchand (S)
Chemin Rail & Amaury Housing Co Ltd (S)
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ORGANISATIONAL STRUCTURE

Alteo CEO

Fabien de Marassé 
Enouf

Bloomage CEO

Robin Hardin

Intergraph CEO

Patrick Macé

PhoenixBev CEO

Bernard Theys

The Lux Collective CEO

Olivier Chavy

Miwa Sugar CEO

Stephane Isautier

BlueLife CEO

Hugues Lagesse

Lux Island Resort CEO

Désiré Elliah

UBP CEO

Stéphane Ulcoq

BrandActiv COO

Patrice Marie

HealthActiv COO
Harley’s Group CEO

Fabrice Adolphe

IBL Engineering COO

Michel Dupont

Manser Saxon COO

Neeraj Hurbungs

CNOI COO

Franck Piriou

Seafood COO & Logistics 
Acting COO

Cougen Purseramen

Winners COO

Aldo Létimier

IBL Energy COO

Pierre Egot

AfraAsia CEO

Thierry Vallet

City Brookers CEO

Jean Christophe 
Cluzeau

DTOS CEO

Jimmy Wong

EllGeo Re CEO

Jean-Alain Francis

Eagle Insurance CEO

Sattar Jackaria

CFO Group Operations

Preetee Jhamna

East Africa Operations COO

Jorsen Patten

Naivas MD

David Kimani Mukuha

Chairman of the  
Board of Directors

Jan Boullé

Group Chief  
Executive Officer

Arnaud Lagesse

Group Head of  
Operations

Patrice Robert

Head of 
Financial Services

Laurent de La Hogue

Head of Technology &  
Digital Transformation

Diya Nababsing-
Jetshan

Foundation Manager

Viken Vadeevaloo

Life Together CEO

Géraldine Jauffret

IBL Link CEO

Laurent Fayolle

Head of Sustainability

Luvna Arnassalon-
Seerungen

Head of Corporate Affairs

Diane Henry

Group Chief Human  
Capital Officer

Hubert Gaspard

Head of Communications

Claire Coulier

Head of Risk Management & 
Compliance - Ethics Officer

Olivier Decotter

Head of Group Legal Affairs

Anaick Larabi

Head of Group Internal Audit

Kevin Maurymoothoo

General Manager of 
Trademarks & Consulates

Ruben Payen

Alentaris CEO

Thierry Goder

IBL East Africa COO

Michel Pilot

Head of Strategic Projects 
and Development

Claire Baissac

Head of Group Finance

Dev Ramasawmy

Head of Tresuary

Yannick Ulcoq

Group Strategic Innovation & 
Excellence Executive

Delphine Lagesse

Head of Business  
Development - M&A

Hubert Leclézio

Group Head of  
Corporate Services

Thierry Labat

Group Head of  
Technology &  
Sustainability

Christine Marot

Group Chief  
Financial Officer

Cédrik Le Juge  
de Segrais*
(as of 02/09/24)

*Dipak Chummun served as Group CFO until 30/08/24


